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1 12.76 1932.07 96.07 1903.01
2 15.17 1911.07 94.78 1900.02
3 15.69 1918.08 90.26 1923.09
4 17.73 1902.10 89.66 1902.06
5 18.87 1932.05 84.97 1923.12
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1 13.1 1973.11 99.3 1991.03
2 15.0 1966.03 89.9 1981.12
3 15.4 1993.03 89.9 1983.03
4 17.2 1974.03 88.0 1986.11
5 18.2 1989.02 87.7 1988.12
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BRERE 0.045
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Null Hypothesis: EGGOLD_SA has a unit root

Exogenous: Constant

Lag Length: 2 (Automatic based on SIC, MAXLAG=17)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.417576 0.5744
Test critical values: 1% level -3.443834
5% level -2.867379
10% level -2.569943
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Null Hypothesis: D(EGGOLD_SA) has a unit root
Exogenous: Constant

Lag Length: 1 (Automatic based on SIC, MAXLAG=17)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -19.59818 0.0000
Test critical values: 1% level -3.443834
5% level -2.867379
10% level -2.569943

(3) Dickey-Fuller 1&%E (2 RDEEZE)
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Null Hypothesis: D(EGGOLD_SA,2) has a unit root
Exogenous: Constant

Lag Length: 14 (Automatic based on SIC, MAXLAG=17)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -12.09386 0.0000
Test critical values: 1% level -3.444250
5% level -2.867563
10% level -2.570041
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Null Hypothesis: EGGNEW_SA has a unit root

Exogenous: Constant

Lag Length: 1 (Automatic based on SIC, MAXLAG=18)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.525102 0.0077
Test critical values: 1% level -3.441223
5% level -2.866228
10% level -2.569326

Dickey-Fuller #8FE (1 XRDEE)

Null Hypothesis: D(EGGNEW_SA) has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic based on SIC, MAXLAG=18)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -27.99719 0.0000
Test critical values: 1% level -3.441223
5% level -2.866228
10% level -2.569326

Dickey-Fuller #%E (2

ROFEZE)

Null Hypothesis: D(EGGNEW_SA,2) has a unit root

Exogenous: Constant

Lag Length: 9 (Automatic based on SIC, MAXLAG=18)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -16.47376 0.0000
Test critical values: 1% level -3.441415
5% level -2.866313
10% level -2.569371
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