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3 a=%Y—-+%vy 7 A (Unitary tax) & AHEH{E (Combined Reporting)
(D JHEAFEBL & AT O #EPH
(2) v aAa 2B Joyce rule) &7 4 =74 VBl (Finnigan rule)

H4 EbDI Utk A5

W3 JHIE A BE O BRBLAE e
2 BERAEORS CEXNERME
(4) BRLABERA L IBRAN - 2ERAN

9 L7cdiIBic & 32—l o BN S MORBE~ND N ADB & 124 L
Ty M fE R & 52 2. 19664F 12, [ 2 M S FLBE 14 € (the Multistate
Tax Compact: MTC) | %k L. MTCO b & T, [ZHMMBEE S (the
Multistate Tax Commision) | Z#%i# U7c & &idBEicifi~7 'y MERE& T



KIE D ME B « BB O M AT BEIZ% 2 M O BB B (3 + 58 &
BB LR E S 3. UDITPADEZ T 2O A, &PE < #5556 Lo &
5 3BHRIFRERDAAKL GO TIT) T EAFIRL, FMMMicz 0% E2%H
#1U72%, UDITPAREF VLTS 3720, FERIT, &N EM TR E1T
S BRICi3, UDIPADOBIEICHEERALESMA oML ERBBLIALA, #
Bt AT OBLEIC >0 TR, i LB 0, B - G5k b 2 BHE AT
B ERE AT LRic & % 3 BHE AR ERBMENEE LT -1

LU, 0%, £M TR iSRRIk 250 hRBEREOLEE SGH, [5E
EEREE 2RIy o M U 3 EHE L o 5 Lk i— Ll %
RS 2 MBS 3 m e, 3 BEHRERMT BN - Tl > 7o

IS5 Lk g A, MT Cl3, 20144F R O20155E O BIEIC & - T, 2L
LR IC oW, [ @ EERE 2Ty =4 M Uc 8 BEAHE | %
MR ZNFICEET S L0 i iT- T3’ ZoFEE LT,

DB CRE O ME B B N AT R AR 2 N o s e ()] T
R 10517 « 18H (2024),

INRFIE [7 A ) A78BHE Y 27 4] 158 « 159 (3 :IV 7 7 #HEE, 2004), HE{HR
FBRETLHE CEUFJV S —F&arHivr 4 7)) [F U7 IVRFIZE T 5 EHER
BV — VRIS 2 ARG E (SR24E3 H) ] 314 (20200, D, MTCH
4 21213, UDITPAW G EN S 2 &1 - 7ohs, 201445 K 20154212, MTCEH 4 4%
KIgiZEE S N7z (Model Compact Article IV. Division of Income. [UDITPA} As
revised by the Multistate Tax Commission July 29, 2015. (https://www.mtc.gov
wp-content/uploads/2023/02/Model-Compact-Artice-IV-UDITPA-2015V2.pdf. (&
8 1 2024-4-1)

PN - HiTBTE (2) 158 « 159H,

RHABTBIRERENA « wifil: (2) 31H. SNBEE [7 AV A0 [IMEABAR] #E
e 3 b0 | HABFESES 45 3 5 (2014),

20144F F O 20158 S IE# OMTCH 4 455 9 I Tid. [All apportionable income shall
be apportioned to this State by multiplying the income by a fraction, [State

o

s

@

should define its factor weighting fraction here. Recommended definition: “the
numerator of which is the property factor plus the payroll factor plus two times
the receipts factor, and the denominator of which is four.” ] (3 X T DK A E 7L
WA, WA HERLBLITLD, BINTRBEN 2, DHZ, 22 T2OH
FROEAMNOHNGEERT 2LENDH 5, HREIWZEREF. (BEEEROHEG
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[OF V5 IVRFEOERIC K D MEZE CEESBHML TS D HEENTo
FBIRLD = — XD EE > T BT & QMBI TOMBIFES « NICB U 2 pEE
RELZ X b, 58 LEEEEED S 2 & Ty NP EA O FRBLO B K & M4t
BEANDOHBRILIZ OB N E 2 & @F V¥ IMMLOMIEFIT X > THIEEHED
TVEVRIEE > TOBM, WEEFEIC OO TII{EHOFEENEEL <. »
OBBOEGTHLI Lo, BEBRFROFENHETH . ABHALEL S
BNMHB L] bt igfHEh TN,

—Ji. BEOFEMOERBIRE IR HEMEZ DV TE, 1 '0EBhTH
3o SEWEMHMMELRMT 2IMI 6 MTH B —F, 76 LEEHRE LR
M4 B MR EO29IHE > TWBE S, 29 Lot hiEHsEfd 5%
e 5 b 5¢ b A% EARREOHAORIRER ET 5 bDIT DT,
B FTR O RERIC B O THEBTRETH LI M5, BELHRE (55
) EFFHEROERE L TRAICET 22 &0, @M THEL EOHH
DR mEhTH B Y,

7, MTCTRE, OB EITO20TRE, #Eii& D M ERENE SN T

HEFROHE+ GELEGEROEEX2))} /41Ths]D]Eah T35 (MTC “Model
Multistate Tax Compact with Recommended Amendments toArticle IV”, p.6)o

=S

The key advantage of a sales-based formula is that sales are far less responsive
to tax differences across markets,because the customers themselves are far less
mobile than are firm assets or employment. (Clausing, Kimberly A., and Reuven
S. Avi-Yonah. “Reforming corporate taxation in a global economy: A proposal to
adopt formulary apportionment” Policy Brief Series (Hamilton Project) 2007 (8),
2007,pp.12-13, HOE#E F BB ZEECHA « widBE (2) 31« 32H,

Tax Foundation, State Primary Apportionment Factors for Tax Year 2020
(https://taxfoundation.org/taxedu/glossary/apportionment/) (Z M : 2024-9-30),
BN ERRZEECHA - widBE (2) 33H.

MecLure, Charles E. "The Long Shadow of History: Sovereignty, Tax Assignment,

=

©

Leg-islation, and Judicial Decisions On Corporate Income Taxes in the US and the
EU." Comparative Fiscal Federalism : Comparing the European Court of Justice
and the US Supreme Court's Tax Jurisprudence, edited by Reuven S. Avi— Yonah,
James R.Hines, and Michael Lang, 2007, pp.119—90.
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KE D IHFE LB« B B M AT AR 2 JH O BRBUETEME (3 + 58) &M
BO. BENET 2MOE EE LTEtEsha—T, #—Ex05E RIcH
U Tid, WAL PERENFENM S NI, 7 78b BIEFER OFifEi D M D5 b &
LTathEhTuha, Zo8a. BHEOMITENT, +—EXICHT 2 AL
PEIRBY SN S 0 B B3T3, AR I X ZIEB O HE (B2 S UL FETR )
CHETBEM) WU T, 20 LIPS N 2 DONHRTH S, LL,
A U 72 20 144F L UF20154EOM T C OYUIEIZ B W T, SOH —ERIfRB5e bk
EEFDE LT O VTR, WALFERHPEEE N /INTRE L, $—EX
DRI EN B INTHS T EEENR ST S,

FSERTR. kBT 2Bl o LaostAHIEII>WT, AHEA
&) (tangible personal property) @ IEHNIZ D Tk, OFOB (Free on
Board=AMiE L = EW® L HOFOIEEST MMM 2 EA AL I itk -
TEHMWTET U EE S X OCRBEHEHEOFREHT 200G 1584 . £hll
NicBib 59, MESHNNOAE (BREBUFZKR) ~EEshGE
QWRENMNITHES 2 955650 « JEE « B « THh ok s hic 4T, B
WEBRGREBICTH 20, MBENHOFOTET 2 THERBLS NI OEGE
BHINOTE EEE Uy B AIEAMEIREDEALSMT D0 TR, OPALPERS
HIMANTIT DN IS QNN KOS TIALEFER B BT b 72854 Ty
MOMNITE T BIALFERB OHEG (3 X MTESERE) B REVWGE
ZIMAO5E ERicat L L Tu7,

—Jiy FWEIER I, MITRE T 2 B o haatE B >0T, AD

0 Multstate Tax Commision, Multistate Tax Compact Article IV Recommended
Amendments As approved for By law 7 Survey by MTC Executive Committee
—May 8, 2014 (https://www.mtc.gov/wp-content/uploads/2023/02/Model-
Compact-Article-IV-Amendments-as-approved-May-8-2014.pdf) (4 @ 2024-3-31),
Multstate Tax Commision, Model Compact Article IV. Division of Income.
[UDITPA} As revised by the Multistate Tax Commission July 29,2015. (https://
www.mtc.gov/wp-content/uploads/2023/02/Model-Compact-Artice-IV-UDITPA-
2015V2.pdf. (B 1 2024-4-1), HE#EERRZECHA « 6ifBE (2) 33H,
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AIEAMBIFEIZ DD TIRAER LH CHNAETH 55, BOHTEARE)EDEHLL
Sz o TiEd, &g RE LATTbh, BRI, TOWMEDFEH -
T/l - 54 v 2ic & 358 RI220 T, YFMIMRESHAICHTELTW 5
Ba QBEAMNIIEDOEN « 5422 2Ick 352 LIZO0WTIE, MUEKEED
HINIZAHHEL TWBEE @F —ERDE IO TR, #—Exnfftsh
72 (deliver) iGN TH 286 @OREEMHEOEN « S 4 Rtk b5
Fizo0 Tk, MRICEET 3B I > THASh B HITRE <=7 7 4
YOS EEEE IR MEMNANTH O D EAET ] ELT, WTh
bMANOFE ERiciEl Ed 2 2 & Lshil

ChoD—HOMT CORIER. MITET 25¢ LEDRHEIZE N T, 16K
DI, F—EABEMS N2 LINELAE LY TEOTREL, $—EZOD
REEZ 2 FEZ PRI ZBE» STTDI TV S, Zhid, RFoY—E
ZALDHEL IS W — EZADML P2, — E 2R DGR & T 2HE O
e AR T 252 %, @RS RO5E Lo IEHEICI D Ah iR TH
%

(B) R20—=Ny 2D < Jb=IVERO—=PD b < b=V

Bl U7z & 512, SHER AFTHRL O AR o 5E sURC IR R 0 GHR 23 M T 5
5o T B8E. MBEB AT BRI LT, HEUNIC X 3 ZHEBAS S
hakezhnd s, TOE4E. HiiF0100%% LM% 3BT TE L IO
BD100%% T 2HBLEBL2EBEN S H B,

flzE. 2ok, ElRREOFRERITBLT, 58 b - 5 - B
D 3 FEHFHMEAFM LTS AN ETE LR ERR—FKAEMEL RN LT 5 BM
Wb EWET 5,

F—Z1TE. ANTO, bs@FEox . B BEOEE 2RI

" Ibid.



KIE D IN7e LB « (B B ARSI 2 IO BRBUE EiME (3 - 58) & H
(R 1) MEAFREROSMOEANRRINDOER (20205)

State Primary Apportionment Factors for Tax Year 2020

Three-Factor (6) 50% Sales (8) > 50% Sales Factor (3) Single Sales (29)
Alaska Alabama Delaware Arizona*
Hawaii Arkansas Maryland California
Kansas Florida Tennessee Colorado
Montana Idaho Connecticut
North Dakota* New Hampshire Georgia
Oklahoma Vermont Illinois
Virginia* Indiana
West Virginia Iowa
Kentucky
Louisiana
Maine
Massachusetts*
Michigan
Minnesota
Mississippi
Missouri
Nebraska

New Jersey

New Mexico

New York

North Carolina

Oregon

Pennsylvania

Rhode Island

South Carolina

Texas**

Utah

Wisconsin

District of Columbia

* State offers alternative apportionment factors as well, either as an optional election or as a requirement for select
industries

#* Texas’ Margin Tax, a gross receipts tax, uses single sales factor apportionment. Gross receipts taxes in other states do
not follow apporti

Source: Federation of Tax Administrators

* FMIE, FEEDOEMIZ OV T, BEOERXIEHE LT, R LER MO ERER
LT3,

wkk T F P ZMO <7 — Y B, BINABLUL, 76 FERCT TS Eh 5, ok
IWABLES AT ORI G U3 - TH R,

i : Tax Foundation, State Primary Apportionment Factors for Tax Year 2020

(https://taxfoundation.org/taxedu/glossary/apportionment/) (£ M : 2024-9-30),
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THERR R TS
(F2) EXRBEDHEXLRRN-RADOHE

r—= 1 T —x2
AN B/ AN B/
TRAE D e —— e —
e Fe bmmsEiRE S 7o LmeERE
o smxas |[FL smxae  |TL
= LEols 90% 10% 10% 90%
BE DTS 10% 90% 90% 10%
B DES 10% 90% 90% 10%
EoE LS
f;’uzm 30% 10% 3.3% 90%
9
Zz\&mﬁgm 3.3% 0% 30% 0%
N
ZZ&(DQE@ 3.3% 0% 30% 0%
a5t (%) 36.7% 10% 63.3% 90.0%
A SEF
eyt 46.70% 153.30%
RS HEDAG

e © Walczak J., Throwback and Throwout Rules: A Primer, Fiscal Fact, Tax
Foundation, No 662, July, 2019, p.4 % KT FEH VR,

90%- 10%- 10%. BHITIIMEAIZ10%- 90% 90% TH % EMET 5o KIT 7 —
Z 2 Tl AMTOLFeEHEDOR L, #Bh. EREOEHIERMNCI10%. 90%.
90%. BINTIEMAIZ90%. 10%. 10%TH 5 LIET 5,

INODREDSE, F—R 1 EFr—2 2T, TNEhOHEMITHES  EX
B GO EREH O THBR -2 LB AR ARET 2 E K20 KD 1T,
=21 TR0 46.7% (AJH36.7% BIN10%) MHBIN—Z LD 7 —
Z 2 T, FifF?D153.3% (AIM63.3% BHIN%) MBER—ZREZD,
THH100% %2 K& TFH 50 EA5,

o &S EARIR S R TRAXDOIS EEOBIRPEEITL - T &I
Bk 3 2 BT IE R E K E DB T EMbh B0, & 51T, MinfsE ARz
TILEDOTERVHMIIIGORBMALINSE &, EOHM S bR I N VAT
BAFeET 2 &0 BN T 3%

2 Walczak J.: “Throwback and Throwout Rules: A Primer”, Fiscal Fact, Tax
Foundation, No 662, July, 2019, pp.3-6.
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KR D HFE EBE « BB DM AT BT 1% 5 IH O BLE BERE (3 + 58) 5

Ihid, MO O F 7 4 2 5He EHET, & o Ek Lo iz ko,
BAFTABEBL S NI WINT, REDTEB OB TTbh &I 5.
FEZicsiRE L it (no-where income) % &EH I M ENWSET
b5,

b &b &, UDITPADERFIH I, &M o FIWTIZ & > THEAFTRI
HBLZOELS ERE LG AICE, ChEEET LV TH -7, L
Us 195941278 5 & Wb U 7o & 5 1l Bk 2 o3 i 8 28 7586-27245 (Public
Law 86-272 : P.L. 86-272) "% l5& L. & % MW TIRHEH TS Wi D
EX DO#ENEE (solicitation) 122UV T, &S T DX D AGE R pH bt D FE ik
DT ONBEEITE MEMNBERERT 2 EA2RIET AL 1T
7o CTHITX D, HERMIZIE. 2o [EZicsELawn] Frf (no-where
income) 2%, HEAFHICHEBI LA WL E WD BIRE Lic 8O T TR

HIBHEZOHIE LcP.L. 86272 H S h 2 2Kk MTbHET S &
I8 5 2, T D72, UDITPATIE, FifE~D100%D#BL%EHIYE LT, &
AL & 2 i O BURE R TH MR ARM LT 55 EgEEIT>»
T, [ hmERE, MBRENH EOMIB O TEB s WB&. AEEE
DWiFEH 72 2 I A I3 IRIET 5 (UDITPA Sec. 16 (b)) ) & L725 % Ty

" il 4 i3 434:86-272 (Public Law 86-272 : P.L. 86-272) #3244 %,

YOEREATE R M IE T ATHO EK I AR EEEEK TH 0. INFEARERZERTE
AR

¥ Public Law 86-272 (1959) 73 Stat.555. % 7z, 20214£8 4 HIZ . MTCiZ, [P.L. 86-272
IS EEUNBIB R A S B S OELEOETICET 525 (Statement Concerning
Practices of the Multistate Tax Commission and Signatory States Under Public
Law 86-272) | 2%GET U7, T OWET T, MO RZEITHEL S 2 M DOHEMR % R 5
ik TH B P.L. 86-27205, 1 ¥ —% v bAENLUTEBZITIREICEDLIIC
HWHINEDEBHL TS, THITXD &, REN, HEMANOREHZICK LT, B
DR RELEXEFTH U LOKGEE R =« 79 1 M &M - #2854, P.L. 86-
22TRIE SN T 2 IRFEFE 28 A 5 nIREVEA R L

O HENEREBA TS 54 bAEBEO WSO MINARZRES 5 (UDITPA
Sec. 16:Receipts from the sale of tangible personal property are in this State if: (b)
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o [EZizsRE LGV ifd (no-where income) 23 UB&icid. F
JEBIFE A AT LA MITIR U T 2 [Ra—"y 7 « b—)b | ZF I, =
L U7z,

AT =Ny 7 e =)L Tld, QBT 2 MBHREED T TH 2MTH
52L& QABEHEDEAZVHEIBBUGA. iy WeH o MMM AT
ERIHERMNIEN LD 2 >ZHATMELTED, MOBEEE LT, Aok
AFHFBE S SO IEBHE EH O BINE LT BT R o —Ny 7« b—
WIF#EH IO, £72, ZAa— Ny 7 < V—IUh#H & hic g i1cid, &
FCiE DR IT B 0Ty IRGEHLD I TERBE S I8 - 7258 RS IRGETT D M
D LEOHTITME SN B2, LM T, BEAFRGROMRB L5, #
B, 77 v F ¥+ 4 AP, BRZ by 7B EBFEINTOIHFITE, X
O—/Nw 7 e Jb—) VT H I NIE 0,

Z O, SIS EOHBEEEN R 7 F 2D H B SIEAFICEBERT SN
7 [ Favy 7y w7 A~ (Drop Shipment) #H®] 23 < A&z o0
T, FT e 20—y 7 V= REHENBEEMRH2Y, Raoy Ty y
TR v MERTIE, B« HSENOEE . NEOEE R OTHBEF O 3 BT
NTRIZBZHTIE L. Ao —s3y 7 « b= )L TEXETE O fedEiAk U
B2, Bihd B LT T IV e 20— 3w 7 o JL—)VIZHT BHENEIT S
NnTHhs,

the property is shipped from an office, store, warehouse, factory, or other place
of storage in this State and (1) the purchaser is the United States Government or
(2) the taxpayer is not taxable in the State of the purchaser.)

"Vernon B Savoie and Michael L. Burr, “The Throwback Rule: Concepts, components
and Planning Opportunities,” Journal of State Taxation, 2 (1), 1983, pp.19-20.

B RoyFyy PAY MNIRER, BEHETH BEEEY « HIRWGEEMN, /N BWEH
EEBUIEBEE S CCHBICHmERET 2 TH 5 (EHER Y REICB Y
5 BARGHCT [ERBL O BUR & 3 — MBS G 12 38 14 % 56 ERL « B @ % i —]
Bl KA 555575261 KL (2007)),

¥ Vernon B. Savoie and Michael L. Burr, supra note 17 at 29.



KE D IHFE LB« B B M AT AR 2 JH O BRBUETEME (3 + 58) &M
BlIZE. Fay vy TA Y MTIE, AR 7 P2 2GT 2B AN,
BHEAD S OHR (30 1Tk > TAMAD XD S Y ARG ZEEET S
LB, SO —AT, BYEHEMHOELITELUTXMNTS YMTHEAMR
TFRBLAIE SN o e8GR MIEE. AN SREShTLRLY,
AR L7c 2 —Ny 7 « —)VIZ#EH TE 9, 52 LORIBIE LT B MMBIAEL
BN EIZH B, F T e 20—y 7 s b—)L &R, 25 Lkr—Zizo0
Ty HFEWGOFED EF 2 Y M S XMTRERT 2 TEL, S5EXMM5A
P& WbEF2RZRT =Ny 7 S8, BEEAD X7 H 20D H 5 AMIT5E
ERES Y2 HETH 5,

Koy 7Yy AV MR BE T T IV e 20 =Ny 7 « U= IViTDINT,
MTCi. UTFOD @D &I IZEDT3Y,
O x7HRXEHTZHLUNOE 3H DO MFTON THEAMFICHBL SN 58
&y se LIRSt MNITRIE I %
@ YFEHACOMTEAFBRICHEBRS OGS, 52 REx 7 20 H B

IZRIET 5

BfE. 2 < OJNH, UDITPATHIES hic 2o —Ny 7 « b=V AR L
TLAH, FHEGOBRPLMADOBEEZ T TOEIMEZVY, fIZE, 1
U J A M EECH . GTE Automatic Electric Inc. v. Allphin®fEo ik
T, 7 20—y 7 « b= )LEHEE Uizh, MT C O YEBIE % B
978 AR & ¥ 9°, UDITPA DO HE (relief provision) ®I2H—> < & D Ty

®M.T.C. Reg. Sec. IV. 16. (a). (7).

2 Vernon B. Savoie and michael L. Burr, supra note 17 at 30-32.

2 GTE Automatic Electric Inc. v. Allphin, 369 N.E.2d 841.

% UDITPA Sec.18 (d). “If the allocation and apportionment provisions of this
Act do not fairly represent the extent of the taxpayer's business activity in this
state, the taxpayer may petition for or the [tax administrator] may require, in
respect to all or any part of the taxpayer's business activity, if reasonable: (d)
the employment of any other meth-od to effectuate an equitable allocation and

apportionment of the taxpayer's income.”.
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WBLE OFERGEB S RO BRSO, FEESEEAS 2 A 1Xiibh bk
AFTE O BRI AL DA TITRE M5 & L,

ZDEM, MHOMABMEDOREME LT, Ra—=T7 b « b—)UH 5D,
ZhiE. X2 7Y ZADBOVRGEEDO M D5 e, ZAa—sNy 7 eb—IbD X HIT,
EREREOFER DS 05 LiIcER T, 202 EESRPSRAT 2
DTH 5,

AT =Ny 7 e u—b s, GIREHEOWFEDAHITHEAINEDITH LT, X
=7 b b=V, ¥ — EREORBIRULIG | PRI B O W1 bl
ENBID, WV—I)VOBATHIZRT > Thd, 72, A=y 7 ¢« b—
W2 =77 b« =)L DMERDNFZEMN TR 20, FIZIE. SEPE
RSB~ D st d 3 20— 3w 7 « L— VD@D, KM ~D i AT
HOWRSTNEZ T — 3y 7« W= LB OMELFIT & 2RGSO T,
UDITPA & 275 2 OBUEAF T T B MAH 57,

g, Aa—Ny 7« V=)V HW k, SEZE [IH] &AL, Ra—"y
TOHBRELTNBEIANZOMN, TP Fa—tyYHET a0 Y UM
DI ZDN—IVENEANDRFIZHET LIS H B, £l ¥ F 2—
Ty VIMTE Y Fa—ty VEAIEIMFENZEOBEND D 2T —Ny
7 e W=V BHNT R % E < e REEAIRGE T B RmIc O A BT 5, 20D
fli, oy F=ME, 2 —s3y 7 o U= )L ZHFBEIF N DWFEIT D A
THID, WHEAR— Ny T« V=V ERHT EIMEL TRONTLN,
A A VINZ20104EIZ 2 — Ny 7 « —)bEZT—=T 7 b « L—)VITESHZ
fes, WIBBUFANDOWFEIZ DN TG EHE AR =Ny 7 « V=LA LT
Wh, KRS, Z2a—AFLaAMHORT— Ny 7« V—)LiF, H—D5% LEHR
B SO THBE N 5 2 EABIR L BELFITHEA SN 5%,

# Thid.
» Walczak J., supra note 12 at 11.



KE D IHFE LB« B B M AT AR 2 JH O BRBUETEME (3 + 58) &M

O &) IHMNOEATEFRBOTFORBEOR T, HbEHBTHB, T
Dz BEADTE LIRS 2 WFeHio b 2 M THEAFRICEBLS IR SN T
MO, AO=Ny 7 e b= EZa—=TT b L=LOOTIHEM LT
WHITIE, BEAFRISH S 2 JHBL O FRBL A & Bl U THE R ICEBE < 72 0 |
BEANCHBEIH A T2 v ey 7R HEZT0BEEEZ 6N S,

AT =Ny 7 e b=k Z2u =TT b Jb—)Uid, ARIERBUTIL B TR
BT B LI BEAITRESEBEHENEL, /o, IEAORKIEEICE
HEHZZOTIEILTRELLOIEREEH 208 [ LTI HE S Z0FTHE
(no-where income) OFAEPiILT 27T, BHIIHETH S EHEZ 5,
UTDESIZ. KEDORMD AT —/y 27 « = LFEZT—T 5 b« L—)L
DEMRITH %,

3 1AZ#H1—-5vyOR (Unitary tax) EEEEBES (Combined Reporting)
(1) MEEAFRERESDER

K O M AR TiE. B O M O FH2EFRB) T 2w AR &
D&INTEIRT 205, Z OEABMMOER & S 2 BT O FHR AV
THb, ZOFHRELER [2=%Y—+% v 27 X (Unitary Tax) | EFFEh,
MOPNHNT, [2=% Y —F% (Unitary business) | & ki3 3 —HEL
THOREXF—EOTN—TREIIONT, 20224 ) —HEILSKHBEIH
it E 2 DIEAEEIOTERRE L, 2 =5 ) —HEEXKROIIBEE
EAROR L2 2H B LR EST 2%, £, Z0a=F)—F v IR

* Ibid.,p.19.

T2z —e EVRZRER, BEMNUHEESNIZEYRXZATH » Ty BEM 1 DO
FHHALE LTHESNATOED0TH S, —NITIE. IMNOE YRR LMo
VR A EDRITH0%L LMK OIE XiEa > bo—)hi & B E RO LR
fehid 5 & E BT, MXIIMMEOHNMBIAIET 52 2 LItk >T, MNDOE Y x 2
MHDE DX ZIREXZHBRL T 28103 /R0 EENLI=F ) — - EV X
AThHB I EITH D (EREE DREOMBEREABE =5 —-% v 7 Z]35H (H
AR G4z, 1985)),
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£33 KEOBMDRO—Ny D « JV=IVRTCRO—=PD b - JL—I)VDERIRIR
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(a) Kentucky has a throwback rule that only applies to sales to the federal government and is not typically counted as a
throwback state.

8% — s, ERBI ORI OHBRSNSAT— Ay ) A=V EHEBEHIRAR— Sy 7T BMELTHT/FLAY,
(b) Maine replaced its throwback rule with a throwout rule in 2010 but continues to use throwback for sales to the

federal government.

AMYMIB0I0E A=y 7 =V EAR=T Uk =B ERZ T, EABF~ORFE B X AT—3y 7 V=)
HEAL TS,

(c) New Mexico’s throwback rule only applies to businesses opting to be taxed under single sales factor apportionment.

Za— ARVAfORE=Ry 7 h—L, BE—0 LEFRME SV TRBSN LR BR U AR 0HERShA,

il Walczak J., Throwback and Throwout Rules: A Primer,
Fiscal Fact, Tax Foundation, No 662, July, 2019, p.10 % 1T FE/EK,



KE D IHFE LB« B B M AT AR 2 JH O BRBUETEME (3 + 58) &M
& BB IO AR LMK O Th & 3. MNBLL B, [HBEHE
(Combined Reporting) | MM, WHBMOBGHEENRLI =Y —eF v
7 ZOBBHEDO B THREREICHLEIR R ¥ 2 —IVEER L. FBIE 0
HEET B ENBLY,

2=% ) —HEOMZOREPEIZI8TOFEUT, KE DFE AT T 5 IMEL &
LCOMER (property tax) OB THO SN 2=y b « Jb—)b (unit
rule) ] 1ITWMBEEDLNTND, 2=y b V=)L &I, SRBEFEPEEITHE
DX, MEFLOTITIFEIZSDNT, THICHOL S B2 EDOHEPE
FRIZS>WT, 2RO SITHT 2 4FMANICB T 2 RS2 HEMEL UTHET
BENIN—ILTHBY, TON—IZDONTIE, BEHEEEEHEL YT
ZRENZNZNEA TR DO, KREFELEEEHT O MR Tidnsh
bl SIhic, TOXIIT, HHR. MEBICEASN/Ica=Zy b o b—)b
THBEM, £OH, BEABITHA SN 2BRIT, BMDIMEAFBEIZE LT,
A=7) —FHEOHENTEAIN T 72,

ZOBERITEL IMEAREB T BB LA 2 SR O & 2 JITHS L
£ ETAEA. BENAR) RS TETOHEEBRHOIRD 3 UMNEL W
Lamd s E0IHEND 5T, £, TDRD, MVAERANIK D, HE
IWASREREZIRD 530, ifalisr 2 L&D &£9 5 &, AEEIE, BEEERBLTHELD
T3, P B - Btk ToBEMEBfloMED & 55, BE
(975 R TR D BCST O BAE D A U A%, —J5, KREONEBASFICE -

B ik THEERHLBLE I B 2 @ X R IRE O BFFE 20 [ B A 3~ o o 2 it s
FICBES 285 84 « 851 (huefRistl, 2015),

BRI - FBIE (27 9F,

“*ﬁ WiBIE Q1) 16H. FMEE T2 =5 v 7 208HE 2 RS (—)]
fm i 8B 3 552 (1985). MAKIBE [EREIC B 1T 5 M ik ABLEBL O A
g (F2) —a=%Y—-%y 7 2REEPOELT] HIBDIZE66512593-95H
(1990),

1 Kentucky Railroad Tax Cases,115.U.S.321, (1885), Western Union Telegraph
Co.v. Massachusetts,125.U.S.530, (1888),



TEERG I H1ls

T, KEWN O ME OB AR Bkl D PR, KEN T & 1SRk ABR 3
W UTh O BIUTEEIZ R OWEL B 2 DR IEICHH G BT 20, Licdi- T,
BHNGHEIE & D7z Uiz, BIITHIRIOME 2 D HUS | D R Sk o R RE 1 WU
NI SRV, BN T S LIHHLA DIz D AR « ERIS Ao 4
R -7, 25 Liciah, MIEAFEBIC =2 ) —HEOMEEHA
L. 225U — 5597 RICEBEHABE, TER» STTbh T 72E: (A
R EMLAADE, B LA T 2 MN8N 3 & 51278 5 7%

CDEIIT, 227 ) —FER, —hazy b V= LERFEET S LD
NTOBH, MHEATEB EERER TR, £ OEADIHEPRFITEL > T
5o 1= Y —HEOHERR., MEAFBROSEICE, EEROBE L OH
HETRBIEERES, HFMTZONE A TH - 7cicd. T OO EE
DHRPITE 5> T, ZOWMEFIREICHER SR Sh T - P&z &,
BIZES AU T 5 V=TT, 1936412, HEAFTRBIZ =5 Y —+F v
7 20 & B EFEHBOBIEASEA S s, 19204F 1T, MHNEEA LN THE
ZLTOWBMNANEANDOFRIGICHEBLTS [ 75 0 F + 4 Xkt (Franchise Tax) |
AT IBIT, B I B o= ) — e ¥ 9 7 ZFHBALTED, T %

PonN—hexFof (225 ) —% v 7 ZOHEE] ¥ 2 ) 2 F82256-10E (1984),

% Thid.

MRS WHBIE QD) 916, IR F Ay M, w¥Fa—ky VI, Za—F =7
J = A aF A FMNE ERIO MDY T B,

% Bulter Bros v. McColgan, 17 Cal. 2d 664,111 P.2d 334 (1941), aff’ d,315 U.S.501
(1942), Mobil Oil Corp. v. Commissioner of Taxes, 445 U.S. 425 (1980), Asarco
Inc. v. Idaho State Tax Comm'n, 458 U.S. 307 (1982), Woolworth Co.v. Taxation
Dept., 458 U.S. 354 (1982), Allied-Signal, Inc. v. Director, Div.of Taxation, 504 U.S.
768 (1992). 728, KREMEREHEHFEDHRIZE 221 =5 ) —HEDOHEDTEK
122N TR, A « JifBE (30) 92-109H. FAKFS [EREICE T 2 Mk ABLERBL
OHARE (=) —2=57V— 5y 7 2AMEEFLELT] HIGEPEETELFI1-
106E, (199D 2B\ Ty Z ORFED T & 3L IR O FEMS T I Eh T B,

O R - fitETE (30) 52E. MFEE =5 —«% v 7 208HHE Z DM EE (T
58) ) w98 H6557-69H  (1986) HHk « mijfgiE: (28) 100- 103H.,



KE D IHFE LB« B B M AT AR 2 JH O BRBUETEME (3 + 58) &M
JEEAFTBLE THM AR Lo L0 Ridd 27 fidLickHic, 2=
7)) —HEOWRIIBEIRZ SBZ - fcicd, HBIO R/ U eBidEET
Hotie E0DF. AV T 4 IV 7 MBI O Bulter Bros v. McColgan
Ff: £ Edison California Stores v. McColganF+ kD 2 D DMz, T DHD
2=8 ) —FHEOBBIEIT K& B &E 2 R Ui, MiEOFHOHRI, 2
=5 —REDEERET 57D DORA DO~ (Unity of Ownership)
Q@FTHELH O H—1k (Unity of Operation) @M D H ¢k (Unity of Use)
3 DOHHEAIR LT,

T, BEOFHEOHRIEE, O3 >ORMEITMAT, [AY T+ =TI
NOFEFH B LAMAOFEFHIKF L T B0, FRBHML TSRS
. ZOFEEHI2=5 ) —FETHE] 95 [HAEKFBER URAEXE
B OXEHE ] AR T ERRURY, & 51T, 1983MFIT, R MR R
%, Container Corp. v. Franchise Tax FfEDHIHIT BT, Btk &1
ko, OBlattic X 2 F-atto i, OBathic X 3 et~
hiHRfk &SR REN OB S E i 5 EABINIT, BWEESHEARGFBR T O
UMM — PR 5 L LTa=s ) —HELERE LY ZoHRIZLD,
BBt oXo@ 2R LTniEd &by Fio, Bat s ot
DIEAEHHITH>TH, Thox12ELTa=y ) —FHEIHETESZ
EISBHREIZ IS 5 72,

F 7o, (A% H% (Combined Reporting) | @ A5 &, Bk A B
THRHIN T aRFICHT 2B P2 HRYE U [ERSHIBLRIEE | o

g - Rt (27) 18 + 19K,
* Bulter Bros v. McColgan, 17 Cal. 2d 664,111 P.2d 334 (194D), aff’ d,315 U.S.501
(1942), WRBK 225V —+ 5 v 7 ZLHBEMNEHRB] V2 ) X F822F11H
(1984)
% Edison California Stores v. McColgan, 30 Cal.2d 472, [183 P.2d 167 (1947), =ik -
RifEE (38) 11H,
* Container Corp. v. Franchise Tax Bd., 463 U.S. 159 (1983), ik wi#E7E (38) 12H,



TEERG I H1ls

R0 iR (Consolidated Accounting) | &L L T B HIZZ N7,
RIZDZWARTH B AAERIBEHE O EERE SRR O T B A O 5% K &
LichlETH 20z L. AEPGEREIRKORAERGIIMA. 225 —
Y| THEIMEIhOHUMAELELTE, Licdi- T, SEEXMMIRIZH 5
T2HTH > T, High L7z 3 DO REEDH KBGO RIEL En s, 2=
Z) —HEET->TOB ESNBTNEHAHLEOBARME M RTINS C
ENMBH B 2= ) —FEOWRIHSC 2= )~ 5 v 7 ZOHAE,
FifF D & 0 IERESRIE. MR X 2 N B dEA O TS i o Bl % % H
METZEDTH D, HiEh L7 & 5 1T ERIREE T & 2 BT O Bk A4 3
UBRIHRIZIE > TOWARTRB L, LEMN-T, 228 — 5y 7 ZOHIE
ZHALTH, INEMBLFITH L TEBIL, 50, ERHENICT 200 E
W o, THENORNFAMOHRNIEE Sh T B0, EFIE, ZOEA
ICE D ARAERBILT ZNMBEIML T 2", 20194ER ST, 2250 —+% v
7 2T X BEREBEEZERT BIMF, 25MK T T v b UD.CEE > T BY,

Fh, 225 V= F v 7 AT, 225 ) —HEORNR LT 5HE
. HNBCEOFEDAHZNRITT 200, ThE bAEMEMEEOTE S

UMK T2=5 Y =5 v 7 AOGEME] Y2y 2 18224516 « 1TH (1984),

O - wiBT: (28) 84-86. 99-103E,

PR T, RO EIGM80%LL . (72l Uy TS AAL A VHF AL RT 5 AA,
a5 DEMTIIE0%E) NIEHETH 5, — S ARPE TR R O EIA 2350 %8 (72
U, IxFHhy b A VT4 TFH, IV VwbEAL, Za—3F—7 YU ZAAhnIA
FOKMTIREOULLLE) THEZEE, =5 ) —FHE| THDI LD 2 DODDIEAEN
WHETH D (- ite (28) 85« 861,

“ g - miBTE (28) 92 - 93H,

BySaH TUVF, AV T HMT, AR5 K, AFXFHy by NTAL TA T AR
ANV I)IAFA VY Fa—y Y I VH UV IRVIETEVIF RTTAH =2 —
NYT V=, Za—3F—7, J—RAF¥IAF¥, a—KTA4F K, TRrV—, TFY%
A, AG N—FE U, N=V T YT ANMNN—U =T v 2y DB
&7 % (John C.Healy, Michael S. Schadewald “Multistate Corporate Tax Guide
2019”7 pp.4051—4053,4059—4064.)
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KE D IHFE LB« B B M AT AR 2 JH O BRBUETEME (3 + 58) &M
RIIEHL MR E, RERAGMEES 2, CoOMBEEMEHEL T, FEEEEIC
BUZMNOEREEELEZ T ERDINEMLMEICLZ, JThiIZ>0T,
KR S ECHAT 3. BRI 2 Wk CIT B LT, EHEGERGITE B M D
ARBUE M ICBE U TiE Wil U 72 lipg 435I 4% 5 Complete Auto HHED 4 >
DERIT,

O HEME _ERBOERBAEREEELDRN L

O H#IBBFIT £ 2 [ FEam G O Bl O #— 1978 4T (speaking with one
voice) ZWjFIaunZ &

LW 2 ODEREBEMNTATE LTS,

—H. 2= ) —FEOHHOEGEOHPH Z [EHN D RIEITE TILT 2065,
VS R ERERBL O MIEIZ. 1980 T, 7Y 7 4 V=T INAL NIk
N D SR L1385 I EPERE LT H LD & LI dBOLH
o7, Eioy MRHIIC, SREMERREEHRN, 7Y 7+ V=TI L 2%
EEEAEIIHT 215 —« ¥y 7 AT X 2FBIAREEEERKT S b
DTEENE LIRSS hcion, S5ICBREOBLEED R &
Bt HIFOAATS, HRMEGHRBATTON B G, KENTHER L7
HAMED 2 FEO SR E HADOBAEEOMEN., AEAB I 2]

REPEDE U B 7 d. A AR DRI R & CBRMEZED & 027 S h 577
E BOHEB BB SN TOI, #R. JOMRMEERBUI>WLTIE, ZEE
R BT S S OB LTy BOGDONLE S i B & 2
MBEEN, SHEFEILETBMBHIRS S EEB -7 AY 7+ =TI TH,

6 Japan Line, Ltd. v. County of Los Angeles, 441 U.S.434 (1979).

TRAS - WidEE (30) 54 « 55H,

¥ Container Corp. v. Franchise Tax Bd., 463 U.S. 159 (1983).

PRI THREICE T BIMEABEBORAREE (F1U-5) —2=5V) =%y
7 WA POE LT HIRFA6T525101-1098 (1991, =ik « #ifga: (38) 12+
13,

O fk - iEIE (28) 92E(. A - HiBIE (49) 101-118K,



TEERG I H1ls

1988412, [7KE&EIR (water's-edge election) | DOHIEAZEA L, HEADFER
IC & DORENT—EKHELL EOHEEB 21T > TO 5 MKIEADOFHHO A% 2
ZH U= F 9 ADRRERRETE S LI IC L, ThlE, ZoftR
WA AR BL O SR B 3 ik b U 7c™s 2 otk REEIS IR S EH s, S
BT 2 B EBEN DN B HOHIPITB T, #Y 7 40 =
THIZ X B MR EEREBICEE 225 ) —« ¥ v 7 ZBEETEHZOFOH
REAT 5 T MO M T, HRWEERBAILRT 5 & 5 BH X ITEoah
ST,

F 7oy 20064F1TiEy OKRE O HIE AFTHBL O HlEE % [ L AL o I AT EL o
FEICHL &S E958& bbb -7, BRINIZIR, KEO 7V v F 0 7 2%
iAf >tV by 7ay 7 bOWEE T, UV — FREOClausing##%
&IV U R¥DAVI-Yonah#BUIR A, 78 LE D A 2R EHR &9 5 & AR
FiUT S K ZEBREANOBEATEREB 2B U, & o@ii =i
X BIEATEBOBIEIZ. EUNBEABYEO—BRE L TR %2T-TE 12
CCCTBHAEPBEFITIRZE DA TSN LiFohTH o, BIfEd., TOHA
DBRR ST B,

TR« TR (49) 117H,

POKBGEIRIZ THEBMAEDTH . TEBUBIZOD TR — X D% #H 5
AHETH BN AL LIBE. HOKBERENET A ENTEI0E THEK LD
5o Tl KBEBERTH->Th, UFOO~ODLEAGTZ=F )TNV —T DXL &
725, Of i g2t (DISC) K UAEIRFe 1t (FSC) @XKE O KRER, HFaHE,
ge LRI 20%LL Eo s EE A@KE THAL S N2k A@fa i 5234t (Export
Trade Corporation) G®XKETHEEITS A L IKEFERONAD H 2 44 H ik A
CREFEFILA TR Z D S 72 B1D A EHE S ©Y 73— b F i % R o #i
HELEAN (CFC) (F778— b F ILAICEURAR 2 #1780 A 5545 (California
Reg.25110. CHIBEAIGERE Reg.25137 (m)).

% Barclays Bank PLC v. Franchise Tax Bd. of Cal., 512 U.S.298 (1994).

* Clausing, Kimberly A., and Reuven S. Avi-Yonah., supra note 6 at 1-8.

% Ihid.,pp.12-13.



KE D IHFE LB« B B M AT AR 2 JH O BRBUETEME (3 + 58) &M

(2) Y314 ZRA (Joyce rule) &7« =1 #RA (Finnigan rule)

KREOEZME, 225V —+ 7 v 7 RIIBIE28HBDHFEIZBENT, [Vad
ZHA (Joyce rule) | & [7 4 =4 Bl (Finnigan rule) | ® W%
AT 3, 202 >0KAOAPRI. Bi& 319664, #E&1L19784FE 1 51980
EORIZGrbNIZUATD 3 DDA Y 7 4 V=T IHOMBATEIRE (California
administrative tax decisions) "D H M ICEY T 5 MBI BBRATHHE SN
72bDTH 5,

BOIOHEMHE. A7) T 4 V=THT, AR OBLE « Wex2iT-> Ty 3
A 2T 2D TH B, Y a A Z4hE. BMOESUI RN TR L, 74
i D FEL BRI TIT > Tes, b 2REOEYIMIERHEEH L 2 AR
HAERHUTO Iz, FNTIEY a4 ZFITP.L.86— 272D # FH 175 - 72,
—TJiv VaA ki3, PLB6 220 @M MH 5 3 >DMAELI=5 ) —
HEET-TBO, AEHEET-> T, Y aa 2fhid, AEHEOF I
BT, v Fa—ky VY HFRc L2 EAWHX2EH L TR, 3>0MH
BED 1 2TH 3 -2tk US.Shoe. Inc® RM AN DFE L E, 474 E XA
D TOEEREOERM SRS ZE2FRL, IhhRbDoNI LD,
DEBFHHEN, ¥ a4 ZBAEVFIIN D & 51275 - 72%

% European Commission “Business Taxation for the 21st Century” Action 5: Table
a proposal for BEFIT (Business in Europe: Framework for Income Taxation),
moving towards a common tax rulebook and providing for fairer allocation
of taxing rights between Member States (2023) (https://taxation-customs.
ec.europa.eu/document/download/dle05cbb-b3fd-4f1d-bd21-bc218eed461c
en?filename=communication_on business taxation for the 21st century.pdf)
(= M1 2024-9-30), H #1517 [EUD20164FE CCTB « CCCTBiI# £ it >\ T | H
Bl WF 98 558195192 « 1931 (2018). & E5 5L M [EU 12 % iF 2BEFIT (Business in
Europe:Framework for Income Taxation) FIZHd 3 —& &K | HLikEEH9I1563
H (2023),

T In re the Appeal of Joyce, Inc., California State Board of Equalization (1966) :
and /n re the Appeal of Finnigan Corporation, 88—SBE—022, 1988 WL 152336,
Appeal of Fin-nigan Corporation, SBE No0.85-623-LB (1990) (Finnigan II, on
rehearing), and Appeal of Huffy Corporation, 99-SBE-005,1999 WL 386938.(1999).




TR WS

ROBEZ, 7 7+ = T HNORETRRITH ARG EWTEL T T 4
= vthEl 2otk THlO B A 2K TlGE L T 7DISC Corporation
B3 % D TH %, DISC Corporation &, MM TUGEGE % L7z BE. BIMA
DFEHEKELTED SNTHIMND S B I NED > 2D T, ZTD5% L&
AV T NV=THANZBR =Ny T Ehicth, 2= ) —HELLTT =7
vibEsRERE I NI, T4 = A HES Va4 ZBAIO@EAIC L b, DISC
Corporation® 7t LA GHHEN SR T EA2RD I, HBH, AY T V=
TN F-ZEH 4 (California State Board of Equalization[SBED 1. i#EAIZ
BRI CBAIZ BT XETH S E LT, Mtk FRERD I, L L. Lk
DRETIE, OV a1 ZBAHER G THHOMRIZE > T B &R, @
BEOHRTIE, 7 4 =4 VBIDP.LE6 - 2720 M ITIL KR = 52, £
ko= )—% v 7 ZORGEAHRI SN S S &2BHFBEN T,
U a A ZABDHEH S NIRREEN S - 7o, £ 5 LICBEITIImRIWA 50 - 72
& ZEMOUL. MHAO @A %9, DISC Corporation® 5% b % & 4
HEBICAY 2 2 Ea2RBdI, Ihb, SOFEFED, 74 =7 VBT &
N5 EHITE - 1T H B,

BEPLEOFREICET S Y a4 AR, 74 =4 YBHO RS BENI, R
O—/Ny 7 e U=k 2T =77 b « V—bEEH S IR & Shicse b
%, Wi EERER SO T2 H 258 LROERICED T BHEIIESE
WBEENIRITH B, Fio, KRNI, 74 =H VBINEY a 1« ZHAD
BITBHLTOEM, Y aa ZBE T 4 =7 VIO iR % E N HTH

* Multstate Tax Commision, Report of the Hearing Officer “Finnigan
Method” Model Statute for Combined Reporting July 13, 2020, pp.8-11.

* J. Hellerstein and W. Hellerstein, 1988 Cumulative Supplement to J.Hellerstein,
State Taxation I: Corporate Income and Franchise Taxes, 1983, 1 9.17 [1[b][ii;
Corrigan, Finnigan’s Wake or Joyce’s? “The Application of the Unitary Principle
to Combined Groups”, Journal of California Taxation, Fall 1989, p. 5.

“ Ihid.



KE D IHFE LB« B B M AT AR 2 JH O BRBUETEME (3 + 58) &M
B EBELALIEAEBRLE L, EBIZ, ShSsD0HRHOBRIELINT 1 —
toFETid, 74 = VBAITREL Y a1 ZBABEH SN TS, D
FETE NT 4 DI N—TRETH BHEERRENGET 5 5o
My AN T A IV THPLEE 2120822 FTED, N7 4 —thid, Ftk
Ea=F ) —HELT>T0E 5 thDFENDRE EEE 1 =5 ) —HEIZELE
BHEHEIZEOWTHTOREFBICEDENETREWESBERFLTIELE
DTH 5, fifi. SBEIF. ZOTRERD, N7 1 —th EBRMBZEITH L T,
HOY a4 2BZERLTH2% YaszBllos LT, 2= —7
=T DA N=THBEMEINZOWMBEELE L TRONE—HT, 74 =
OO b ETIR, REREE Lca=y ) — 7 )b — T R2ENAE I H—
OB (person) &L THRbDN B, ZDkH, VaA ZBAITE, 224
V=T N—=T DA N DERFEWRBSREL D 27 F X %ff> TOBHEIT
DH, ZDX7HAE[T BMEEOEATGPRBAGRELBLDITH L, 7 4
ZHUVHAITR, 20225 Y) =7 —=TDONTFNhD A L X—Th B hEMN
F 7 2 &G LB RICENE, BV —7 04T ok A h b
FOE I

BB, 2= Y= F 9 7 ZOGRBHITENT, VaA ZBAIIE T 4
A VA NTIDITH—d 52 & BITEIRT 5 2 Lizihid, E
BB EDY RIDBEL LB EMS, 200346 H, Aidb L7cMT C o
—RHZEF. MTCOBITRHRDEFH 2520 [HHEPEETIIVE (Model
Statute for Combined Reporting) | KOHEEMEZEICHET L, FH—RAS
TR, ARG LE =5 ) —HEOEREIME T, Vaa 2BUN»T 4

5 Thid.

2 Thid., Ortiz, Lisandra. "Joyce v. Finnigan: Adoption of the Best Approach in Hopes
of Some Uniformity." 7ax Law. 67, 2013, pp.979-81.

% Walczak J.” Throwback and Throwout Rules:A Primer” Fiscal Fact, Tax
Foundation, No 662, July, 2019, p12.



TR BT

= VRO EB S & FIRT 5 OLHEGRITIE - 7o 20044E, MK —ZHEI

R ONTINERHRN, Y a A ZABANTHE SO YFERORE L MK —FR

R -2 &2 A, U a A ZBATIE, WBEOHIBEIEICE - T [E2ITH

J& S5V (no-where income) | ZFEAEIEE 2 EMNFRETR AL &K

SUKFB—RARP S 7 4 =7 VBIITOREERE KD o, Theax

J. WINEBEETIE, 7424 VBANCDWT, 20T « BT 2L 72 A

TAMER UG UTco Mg X ETEL 74 = VBIlIoEFRE LT, UTOH

FEHAEMH LT B,

O HIIZHIZES S0 2 FENAM, 1IEAOTHMBIERETHER ST
bDh, BEEATEE SN THRLLOPIIPIDSTHETHS &
O HBAWBR 7 H RERpI OB AN L2 55EET 2 SRt m 2P IE T &

52 &

O izl mEif (no-where income) DFAEAIHD &8 5 DI
2l &

O WEEEITHIEABZONICR 7 220 T 50 E ) pITBFRE <, K5Ed
B OBE/HEFEICINA T, G OAIMIZE T 2 HlkA s h 3 2 &

. T4 A VBAIORERE LT, UTOHMZ K OHHEEERHL T 5,

O Za=AUBAEN ) 7 4= 7 HEEREHT I EEE LIk, oEE
HWIRTHLAEBETHEIMAHTHE Z &

O PL86—-212THW SN TS [ (person) | L5 FHEF, Hi—shic
IN=TTRIEL, TNENOMBOEAZTRT O L LTHRS 0 5 nlhE
RN D T 4 =7 B O 1E, P.L.86— 272123 X 3 5 nJHEE 8 &
52 &

O 4= BNEY a4 ZBUNE D BEBIAITH 27D, 7Y 7 40 =
TINTZ DB OO TIHRADIEM L7z &k S 1T, & 572 5 3KFar%E 7 < whert

% Multstate Tax Commision, supra note 58 at 11-13.



KE D IHFE LB« B B M AT AR 2 JH O BRBUETEME (3 + 58) &M
MbsbH &

O =Ny 7« V=NV EHTBZMTE. 714 =4 VEAlORMIZL D, 5
AR Za =Ny 7 TEROAEEIED D 2 72D, YRR OB S IR S
BUREMED D B, TDID, T 4 = A VBIIZGIEST BB, MNiZEh Nz
O—/Ny 7 e V=V ED XS BEBEHZ BN EZBRT 508 NH B &,

O ##/k#E4 (NO L Net Operating Losses) & (credit) 75 &, if
FERIBLER S O MO BUB U O & PGS 5 ilREYED S B Z &

O 2=V =7=7Dx =%l Dik AL L MEADHBLAE & L THR
5T EEFIET HHENAH B Z &

O =5V —IN=TR2RITEDBEEA VN —DEFITHHI L TH A N —
OBERBIND M BIA ZE ST &0 S HINELS OELR D S Ot iz 75 % )
REVES B 2 &

O (EpHER DB EFET 2 REENH 5, 225 ) =TI —TD A
YN—ITRBLE NS & ZOFHIERFFED A N —ITRE N, BLENRLL
1278 5 7RO B DO IIPIZ € DRFRED A VN —DEFEIRE SN B, L L,
A=5) —= =T ER—DOREBERE B2 THEITE EEOMIFEIC
PHES 2 EEOHKEOE L. HKEDORILCDOMBLO AL FITRYT S
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Joyce and Finnigan Rules Among Throwback and Throwout States

Joyce Rule Finnigan Rule Separate Returns
Alaska California Alabama
Colorado Kansas Arkansas
Hawaii Massachusetts Florida
Idaho Maine Louisiana
lllinois Montana Missouri*
Mississippi Rhode Island Oklahoma
North Dakota Utah Oregon
New Hampshire Wisconsin

New Mexico

Vermont

West Virginia

District of Columbia

Sources: State statutes and administrative codes; Multistate Tax Commission.
* Missouri's throwback rule is scheduled for repeal in 2020.

H i Walczak J., Throwback and Throwout Rules:A Primer, Fiscal Fact,
Tax Foundation, No 662, July, 2019, p13.
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