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The conflict between Current Cost Basis and Cost Basis

Kosaku IINA

Abstract

In recent years, it is said that the confusion of financial market in all over the world has arisen some serious suspi-

cions on accounting system. Atsushi Suemura, as a special editorial staff member of Nihon Keizai Shinbun, says

that the characteristic of financial culture, which investment bankers have promoted, is found in accounting

thought to estimate all the assets by current price and conseguently the culture itself was buried by this speeding

and breakdown of Present Value Revolution, which also insisted to put a current price even on an article that has

no market price. Now we have to reconsider these present conditions from a point of view of current cost and cost

accounting theory radically.
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