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The Maintenance of capital based on the Corporation Law

Kosaku IINA

Abstract
It is said that the idea on a protection of obligee has been lost by an enforcement of Corporation Law. In
opposition to this thought, I insist that the very old type of accounting structure had brought an inefficient
condition for substantial maintenance of capital. What is the existing accounting system pursueing essen-
tially and carrying out as its functions through the calculation of profit? And what is the fundamental prin-
ciple of the double-entry book-keeping in comparison with an objective of accounting? What kind of role does

the cash flow statement play in accounting history? In this paper, consideration is made on searching for

these essential problem.
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